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Ecuador’s risk profile has improved as fiscal
consolidation, IMF-backed reforms and renewed
market access strengthened government finances
and external liquidity. Continued policy
implementation supports payment capacity,
although its default history still warrants caution.
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Colombia

Persistent fiscal deficits weakened confidence in
Colombia’s public finances and triggered
sovereign rating downgrades. Expectations of
more business-friendly policies after the election
improved sentiment, but political fragmentation
could slow reforms and keep payment risks
elevated.
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Nigeria 6 a
Nigeria has been upgraded as reforms including
exchange-rate liberalisation, subsidy removal and
tighter monetary policy improved macroeconomic
stability and foreign exchange availability.

However, security risks, social pressures and weak
public finances remain constraints.
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